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Abstract: This study was conducted to investigate the impact of company size, audit tenure,
financial distress, and audit quality on going concern audit opinions on all sectors of
companies listed on the Indonesia Stock Exchange (IDX), except the financial sector in
2019-2021. The sample consisting of 153 companies was selected using purposive sampling
techniques, i.e., companies were selected based on certain considerations. The sample of 153
companies was then analyzed using the logistic regression method and assisted by Eviews 10
software. The results in this study are company size, audit tenure, financial distress, and audit
quality have no influence on going concern audit opinion.
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INTRODUCTION

Audit quality has become a major concern for auditors. A reputable audit allows
auditors to detect irregularities in accounting and financial reporting. The auditor's job is to
provide clients with audit results on financial statements. An independent, honest, competent,
and experienced attitude, as well as professionalism in accordance with the professional
ethics of an auditor, can help improve audit quality (Oktaviana & Supriyati, 2021). On
November 9, 2016, the Indonesian Institute of Certified Public Accountants (IAPI), through
the Public Accountant Professional Committee (KPAP), discussed the need to draft
guidelines on the indicators needed to assess audit quality. The discussion was held because
of the urgent need to understand the development of the capabilities of auditors and public
accounting firms (KAP). Guidelines related to audit quality indicators can help public
accountants as a medium or means of communication with stakeholders through transparent
and quality reports (Oktaviana & Supriyati, 2021).

One of the tools used by stakeholders to make decisions is the company's financial
statements. The preparation of financial statements is a way to be responsible and convey the
company's financial information to stakeholders. The Financial Accounting Standards Board
(FASB) has stated that relevance and reliability are two important characteristics of financial
statements. Information users need help from third parties, such as public accountants, to
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verify the information disclosed in the financial statements by management because these two
characteristics are difficult to measure (Rinaldi, Eka, & Herawaty, 2022).

A company is established with the intention of ensuring that its business continuity
(going concern) can be maintained over a relatively long period of time. Going concern is the
basis or guideline in the preparation of financial statements, where the company is assumed
to have no intention or plan to end or reduce the scale of its operations in order to continue
operating as a business entity (going concern). The concept of going concern is always
related to the ability of company owners to keep their business operating for a relatively long
period of time (Juanda & Lamury, 2021). If a company faces financial difficulties and
experiences business failure, which can threaten the company's survival or bankruptcy, then
the company is considered to be facing problems and may doubt its ability to maintain its
business. As a result, the company has the potential to receive a going concern audit opinion
from the auditor due to its business conditions.

Several previous studies have explored what affects audit opinion. For example, in
research by Kusumawardhani (2018), financial distress and profitability affect the going
concern audit opinion, while company size has no effect on the going concern audit opinion.
Effendi (2019) states that financial conditions have no influence on going concern audit
opinion, but audit quality and company size have an influence on going concern audit
opinion.

The variables of company size, audit tenure, financial distress, and audit quality play a
crucial role in several studies on "going concern audit opinion" because each variable
provides important information about the likelihood of how long the business can survive.
Company size can provide an idea of the company's capability to survive for a certain period
of time. Audit tenure can help auditors make a more accurate assessment of the risk of the
company's business sustainability. Financial distress can be an early indicator of how the
company is experiencing problems and cannot survive for a certain period of time, and good
audit quality can help auditors make a more accurate assessment of the sustainability of a
company. Research that discusses "going concern audit opinion™ can provide important and
useful information for decision makers, such as investors and creditors, about the likelihood
of a company's sustainability.

Based on the previous explanation, research related to going concern audit opinion
remains interesting to analyze because the opinion issued by the auditor, which is considered
independent, has a significant role for investors to take steps or decisions to invest. Therefore,
this study wants to analyze the effect of company size, audit tenure, financial distress, and
audit quality on going concern audit opinions. By examining these variables, it is hoped that
it can generate new insights into what factors influence going concern audit opinion.

Agency Theory

According to Jensen & Meckling (1976), agency theory is a theory that describes the
contractual relationship agreed between the owner (principal) who hires another person
(agent) to perform a service or service and gives decision-making authority to the agent,
where the agent relationship is regulated by a contract between the two parties. The parties in
this contract are between the agent and the principal who require management to provide
services to the principal. According to Agency Theory, agents and principals have their own
interests that cause conflicts. This is because each party is driven by their own personal
motivations. Information asymmetry is a term used to describe the conflict gap between the
agent and the principal (Yolanda, Arza, & Halmawati, 2019).
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Effect of Company Size on Going Concern Audit Opinion

Company size is a standard or measure used to classify companies as large or small
based on various criteria, such as assets, log size, stock market value, and so on. Companies
with a size that includes large ones have better abilities than small ones in managing
company operations and also in producing financial reports that are more qualified than small
companies (Sarra et al, 2019).

The findings of previous research by Ardi et al (2019) that company size has no
influence on going concern audit opinion. These findings are supported by Suryani (2020)
and Averio (2020) with the same results. Based on this discussion, it produces the following
hypothesis:

H1: Company size has a negative effect on going concern audit opinion.

Effect of Audit Tenure on Going Concern Audit Opinion

Audit tenure is the period of time agreed upon between the client and the auditor or
with the public accounting firm (KAP) to provide audit services, measured on an annual
basis. If the tenure is short, the auditor may experience difficulties in collecting data and
evidence to prepare the company's financial statements. (Tandungan & Mertha, 2016).

The findings of previous research by Sarra et al (2019) that Audit Tenure has a negative
influence on going concern audit opinion. These findings are supported by Sari & Triyani
(2018), Kurnia & Mella (2018), and Simamora & Hendarjatno (2019) with the same results.
Based on this discussion, it produces the following hypothesis:

H2: Audit tenure has a negative effect on going concern audit opinion.

Effect of Financial Distress on Going Concern Audit Opinion
Financial distress conditions that occur in a company can be a sign that the company is
at risk of bankruptcy. Financial distress is a phase when a company faces a decline in its sales
turnover and suffers losses continuously and for a long period of time before finally
experiencing bankruptcy. When a company faces an unfavorable financial situation, the
auditor tends to give a going concern audit opinion to the company. (Nugroho et al, 2018).
The findings of previous research by Nugroho et al. (2018) show that financial distress
has a negative effect on going concern audit opinion. These findings are supported by
Listantri & Mudjiyanti (2016) and Yuliyani & Erawati (2017), with the same results.
Meanwhile, Kusumawardhani (2018) found that financial distress affects going concern audit
opinion. Based on this discussion, it produces the following hypothesis:
H3: Financial distress has a negative effect on going concern audit opinion.

Effect of Audit Quality on Going Concern Audit Opinion

According to Pertiwi et al. (2016), audit quality includes consideration of various
possibilities where the auditor, when examining the client's financial statements, finds
irregularities in the application of the client's accounting system. The auditor then reports
these findings in the form of audited financial statements, following auditing standards and
the public accountant code of ethics as guidelines in their work.

The findings of previous research by Sari and Triyani (2018) show that audit quality
has a negative effect on audit opinion. These findings are supported by Nadzif & Durya
(2022) and Averio (2020), with the same results. Meanwhile, Afnan et al. (2020) found that
audit quality has an effect on audit opinion. Based on this discussion, it produces the
following hypothesis:

H4: Audit quality has a positive effect on going concern audit opinion.
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METHOD

This research is quantitative research, where the data used is secondary data, namely
data that has been processed or published either through company or government websites
that are used by organizations that are not processors. The variables examined in this study
are company size, audit tenure, financial distress, and audit quality as independent variables,
and going concern audit opinion as the dependent variable.

The population that is the focus of this study includes all company sectors except the
financial sector listed on the Indonesia Stock Exchange (IDX) for the 2019-2021 period. The
sampling method used in this study was purposive sampling. The criteria applied to select
samples are as follows:

1. All company sectors except the financial sector are listed on the Indonesia Stock Exchange
(IDX) for the 2019-2021 period.

2. The company has financial statements for the 2019-2021 period.

3. The company experienced negative net income (loss) for at least two periods of financial
statements.

4. Financial statements use rupiah currency.

Based on the sample selection criteria, 153 companies were obtained as samples in this
study. The data acquisition technique used is the documentation technique, where data that is
already available and has been collected by other parties is used as a source of information in
this study. The data used in this study were obtained from the Indonesia Stock Exchange
(IDX) website.

In this study, the dependent variable is going concern audit opinion, measured by
looking at the company's financial statements. If there is a going concern audit opinion, 1
point is given, and if there is none, 0. The independent variables are company size, audit
tenure, financial distress, and audit quality. The company size variable is measured by
looking at the company's total assets in the company's audited financial statements. The audit
tenure variable is measured by looking at whether there is a change of auditors in the
company's audited financial statements. The financial distress variable is measured using
three Altman z-score measurement models:

First model
7= 1,2 'ri.fm*kingfﬂpitﬂ!_‘r l,‘% Retained Earnings ) EBIT ) Mm*kst‘b’ﬂ!lus f)fj}al.'quir)'_i_ l,{] Income o (1)
Total Assets Total Assets Total Assets Total Liabilities Total Assets
Second Model
7= 0,717 ll-'l?i’;u'l.i’!:g capiral + 0,847 R?n:l'r!h:.‘ Earnings +3.107 Ef_ﬂT +0.420 :-I:rk?rbi:ig?_ n-,r -Eq'ul'r_r + 0,098 :nfom? o (2)
Total Assets Total Asseis Total Assets Total Liabilities Total Assets
Third Model
Working Capital Retained Earnings ERIT Market Value of Equity
Z=656 ——+326 —F+ 672 ——— 4+ 1,05 —— . (3
Toral Assets Total Assets Total Assets Total Liabilities

The audit quality variable is measured by looking at the auditors used by the
company, whether using auditors from the big four public accountants or from other public

accountants. The logistic regression analysis method used in hypothesis testing is:

L—ozr = a+ piUkuran Perusahaan + f.Audit Tenure + f;Financial Distress + fyKualitas Audit + € ... (4)

With conditions:
OGC : Auditor's opinion (1 = going concern audit opinion and 0 = non-going concern audit

Ln

opinion)
o : Constant
B : Regression Coefficient
€ : Standard Error
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RESULTS AND DISCUSSION
Results
Descriptive Statistics Test
Table 1. Descriptive Statistical Test Results
Model 1

Std.

N Min. Max. Mean S
Deviation

Going Concern Audit  yo9 5000000 1,000000  0,080610 0272532

Opinion
Company Size 459  8,091321 32,43986 2477537 4,609497
Audit Tenure 459  0,000000 1,000000 0,206972 0,405577

Financial Distress 459  -20602,74 10,79524 -75,61318 1051,138
Audit Quality 459  0,000000 1,000000 0,141612 0,349032

Valid N (listwise) 459

Model 2

Std.

N Min. Max. Mean L
Deviation

Going Concern Audit o5 5000000 1,000000  0,106667 0309377

Opinion
Company Size 225 14,54175 31,51070 24,75794 4,009420
Audit Tenure 225  0,000000 1,000000 0,217778 0,413656

Financial Distress 225  -194,7039 9,726067 -4,296268 25,07806
Audit Quality 225  0,000000 1,000000 0,142222 0,350057

Valid N (listwise) 225

Model 3

Std.

N Min. Max. Mean L
Deviation

Going Concern Audit - o3, 5000000 1,000000 0055556  0,229552

Opinion
Company Size 234 8,091321 32,43986 24,79213 5,129358
Audit Tenure 234 0,000000 1,000000 0,196581 0,398265

Financial Distress 234 -20602,74 10,79524 -144,1871 1470,240
Audit Quality 234 0,000000 1,000000 0,141026 0,348794

Valid N (listwise) 234

Source: data processed, 2022
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The results of descriptive statistics using measurement model 1 show that going
concern audit opinion shows a minimum value of 0.000000, a maximum value of 1.000000, a
mean value of 0.080610, and a standard deviation value of 0.272532. This value indicates
that in the research sample, there are few companies that get a going concern audit opinion,
which is given code 1. Of the 153 manufacturing and non-manufacturing companies for the
2019-2021 period analyzed, 21 companies received a going concern audit opinion, while 132
other companies did not get a going concern audit opinion. Furthermore, the descriptive
statistical results show that company size has a minimum value of 8.091321, a maximum
value of 32.43986, a mean value of around 24.77537, and a standard deviation value of
around 4.609497. The audit tenure in the descriptive statistical results shows a minimum
value of 0.000000, a maximum value of 1.000000, a mean value of 0.206972, and a standard
deviation value of around 0.405577. Financial distress in the descriptive statistical results
shows a minimum value of -20602.74, a maximum value of 10.79524, a mean value of -
75.61318, and a standard deviation value of around 1051.138. Meanwhile, audit quality
shows a minimum value of 0.000000, a maximum value of 1.000000, a mean value of
0.141612, and a standard deviation value of 0.349032.

The results of descriptive statistics using measurement model 2 show that going
concern audit opinion shows a minimum value of 0.000000, a maximum value of 1.000000, a
mean value of 0.106667, and a standard deviation value of 0.309377. This value indicates
that in the research sample, there are few companies that get going concern audit opinions,
which is given code 1. Of the 75 manufacturing companies for the 2019-2021 period
analyzed, 13 received a going concern audit opinion, while 62 did not get a going concern
audit opinion. The results of descriptive statistics show that company size has a minimum
value of 14.54175, a maximum value of 31.51070, a mean value of 24.75794, and a standard
deviation value of 4.009420. The descriptive statistical results show that audit tenure has a
minimum value of 0.000000, a maximum value of 1.000000, a mean value of 0.217778, and
a standard deviation value of 0.413656. The descriptive statistical results show that financial
distress has a minimum value of -194.7039, a maximum value of 9.726067, a mean value of -
4.296268, and a standard deviation value of 25.07806. The results of descriptive statistics
show that audit quality has a minimum value of 0.000000, a maximum value of 1.000000, a
mean value of 0.142222, and a standard deviation value of 0.350057.

The results of descriptive statistics using measurement model 3 show that going
concern audit opinion has a minimum value of 0.000000, a maximum value of 1.000000, a
mean value of 0.055556, and a standard deviation value of 0.229552. This value indicates
that in the research sample, there are few companies that get a going concern audit opinion,
which is given code 1. Of the 78 non-manufacturing companies for the 2019-2021 period
analyzed, 7 received a going concern audit opinion, and 71 did not receive a going concern
audit opinion. The results of descriptive statistics show that company size has a minimum
value of 8.091321, a maximum value of 32.43986, a mean value of 24.79213, and a standard
deviation value of 5.129358. The descriptive statistical results show that audit tenure has a
minimum value of 0.000000, a maximum value of 1.000000, a mean value of 0.196581, and
a standard deviation value of 0.398265. The descriptive statistical results show that financial
distress has a minimum value of -20602.74, a maximum value of 10,79524, a mean value of -
144.1871, and a standard deviation value of 1470.240. The results of descriptive statistics
show that audit quality has a minimum value of 0.000000, a maximum value of 1.000000, a
mean value of 0.141026, and a standard deviation value of 0.348794.
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Hosmer and Lemeshow Test

Table 2. Hosmer and Lemeshow Test Results

H-L Statistic 9.2802 Prob. Chi-Sq 8 0.3192
Model 1 Andrews

Statistic 35.7698 Prob. Chi-Sq 10 0.0001

H-L Statistic 12.2008 Prob. Chi-Sq 8 0.1425
Model 2 Andrews

e 56.9105 Prob. Chi-Sq 10  0.0000

Statistic

H-L Statistic 11.4525 Prob. Chi-Sq 8 0.1774
Model 3

Andrews 100.3611  Prob. Chi-Sq10  0.0000

Statistic

Source: data processed, 2022

Based on the calculation results using measurement model 1, the value of Prob. Chi
Square is 0.3192. Since the significance value exceeds the value of 0.05 (5%), it can be
concluded that this regression model can predict the observed value well. This finding also
illustrates that this model is appropriate or "fits" the existing data.

Based on the results of calculations using measurement model 2, the value of Prob.
Chi Square is 0.1425. Since the significance value exceeds the value of 0.05 (5%), it can be
concluded that this regression model can predict the observed value well. This finding also
illustrates that the model is appropriate or "fits" the existing data.

Based on the results of calculations using measurement model 3, the value of Prob. Chi
Square is 0.1774. Since the significance value exceeds the value of 0.05 (5%), it can be
concluded that this regression model can predict the observed value well. This finding also
illustrates that the model is appropriate or "fits" the existing data.

Nagelkerke R Square Test

Table 3. Nagelkerke R Square Test Results
Model 1 Model 2 Model 3

McFadden 0.035 McFadden 0.050 McFadden 0.051
R-squared 680 R-squared 019 R-squared 099

Source: data processed, 2022

Based on the results of calculations using measurement model 1, the McFadden R-
squared value is 0.035680. This indicates that the value of 0.03 (3%) is less than 0.05 (5%),
which means that the dependent variable cannot be influenced by the independent variables
in this model.

Based on the results of calculations using measurement model 2, the McFadden R-
squared value is 0.050019. This indicates that about 0.05 (5%) of the variation in the
dependent variable can be influenced by the independent variables in this model.

Based on the results of calculations using measurement 3, the McFadden R-squared
value is 0.051099. This indicates that about 0.05 (5%) of the variation in the dependent
variable can be influenced by the independent variables in this model.
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Likehood Test

Table 4. Likehood Test Results
Model 1 Model 2 Model 3

Prob (LR Prob (LR Prob (LR
Statistic) 0.056765 Statistic) 0.105632 Statistic)

Source: data processed, 2022

0.274114

Based on the calculation results using measurement model 1, it can be seen that the
prob (LR statistic) value is 0.056765. If the value is less than 0.05 (5%), it is declared
significant or influential. From the table above, the prob (LR statistic) is 0.056765, or 5%,
which means it is not significant or has no effect.

Based on the calculation results using measurement model 2, it can be seen that the
prob (LR statistic) value is 0.105632. If the value is less than 0.05 (5%), it is declared
significant or influential. From the table above, Prob (LR Statistic) is 0.105632, or 10%,
which means it is not significant or has no effect.

Based on the calculation results using measurement model 3, it can be seen that the
prob (LR statistic) value is 0.274114. If the value is less than 0.05 (5%), it is declared
significant or influential. From the table above, the probability (LR statistic) is 0.274114, or
27%, which means it is not significant or has no effect.

Logistic Regression Test

Table 5. Measurement Model 1

Variable Coefficient Std. Error Z-statistic Prob
Constanta -0,8932 0,91879  -0.972099 0,331
Company Size -0,0555 0,03691 -1,5035 0,1327
Audit Tenure -0,2141 0,46634 -0,4592 0,6461
Financial Distress -3,95E-05 0.000102 -0.388906 0,6973
Audit Quality -2,0238 1,03482 -1,9557 0,0505*

Source: data pkocessed, 2022

The calculation results using model 1 measurement for the Constanta variable produce
a coefficient value of -0.893155 with a prob value of 0.3310. The company size variable
produces a coefficient value of -0.055496 with a prob value of 0.1327. For the audit tenure
variable, the coefficient value is - 0.214130, with a prob value of 0.6461. For the financial
distress variable, the coefficient value is -3.95E-05, with a prob value of 0.6973. For the audit
quality variable, it produces a coefficient value of -2.023764 with a prob value of 0.0505.

Table 6. Measurement Model 2

Variable Coefficient Std. Error Z-statistic Prob
Constanta -2,032230 1,543238 -1,316861 0,1879
Company Size 0,001783 0,060451 0,029502 0,9765
Audit Tenure -0,462233 0,652033 -0,708911 0,4784
Financial Distress -0,010902 0,005783 -1,885304 0,0594*
Audit Quality -1,486418 1,061761 -1,399956 0,1615

Source: data processed, 2022

The calculation results using measurement model 2 for the Constanta variable produce
a coefficient value of -2.032230 with a prob value of 0.1879. The company size variable
produces a coefficient value of 0.001783, with a prob value of 0.9765. For the audit tenure
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variable, the coefficient value is -0.462233, with a prob value of 0.4784. For the financial
distress variable, the coefficient value is -0.010902, with a prob value of 0.0594. For the audit
quality variable, the coefficient value is -1.486418, with a prob value of 0.1615.

Table 7. Measurement Model 3

Variable Coefficient Std. Error Z-statistic Prob
Constant -0,475882 1,242849 -0,382896 0,7018
Company Size -0,098934 0,052220 -1,894565 0,0582*
Audit Tenure 0,335661 0,694456 -0,483345 0,6289
Financial Distress -3,89E-05 0,000108 -0,361757 0,7175
Audit Quality -0,987250 1,084347 -0,910455 0,3626

Source: data processed, 2022

The calculation results using measurement model 3 for Constanta variables produce a
coefficient value of -0.475882, with a prob value of 0.7018. The company size variable
produces a coefficient value of -0.098934, with a prob value of 0.0582. For the audit tenure
variable, the coefficient value is 0.335661, with a prob value of 0.6289. For the financial
distress variable, the coefficient value is -3.89E-05, with a prob value of 0.7175. For the audit
quality variable, the coefficient value is -0.987250, with a prob value of 0.3626.

Discussion
The Effect of Company Size on Going Concern Audit Opinions

In the table, the test results using models 1 and 2 show that company size has no effect
on going concern audit opinion. Meanwhile, in Model 3, it can be seen that company size has
an effect on the going concern audit opinion. From these results, the larger the company, the
more the auditor tends to withhold the opinion issued to the public, namely whether this
company can maintain its survival or not. The size of the company looks at the total assets
owned by the company. In this study, points 1 are given if the company has total assets > 100
billion and points 0 if <100 billion. With this measurement, 134 companies were found to
have total assets> 100 billion, while 19 companies had total assets <100 billion.

The findings of this study are in line with previous studies by Ardi et al. (2019), which
found that company size has no significant effect on going concern audit opinion. This
finding is supported by Suryani (2020) with the same results. Thus, researchers agree with the
first hypothesis (H1).

The Effect of Audit Tenure on Going Concern Audit Opinions

In the table of test results using models 1, 2, and 3, it can be seen that audit tenure has
no effect on going concern audit opinion. According to these results, the longer the period of
engagement between the auditor and the same auditee, the more careful the auditor is in
providing an opinion regarding the continuity of the business. Audit tenure is seen from the
length of auditor changes during a certain period in the company. In this study, 1 point is
given if the company changes its auditor within 3 years, and O points are given if the
company does not change its auditor within 3 years. With this measurement, 75 companies
were found to have changed their auditors within 3 years, while 78 companies did not change
their auditors within 3 years.

The findings of this study are in line with previous studies by Sarra et al. (2019) that
audit tenure has a negative effect on going concern audit opinion. This finding is supported
by Sari & Triyani (2018) with the same results. Thus, agree with the second hypothesis (H2).
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The Effect of Financial Distress on Going Concern Audit Opinions

In the table, the test results using models 1 and 3 show that financial distress has no
effect on the going concern audit opinion. But in Model 2, it can be seen that financial
distress has an effect on the going concern audit opinion. From these results, namely when
the company experiences a decrease in sales growth, which causes losses, which will
ultimately lead to bankruptcy, an audit opinion regarding financial conditions that are of
concern reflects the auditor's assessment of whether the company is experiencing serious
financial difficulties or has the potential for bankruptcy. Financial distress looks at the type of
company, namely general (mixed), manufacturing, and non-manufacturing. For general
(mixed) use, use the model 1 calculation formula; for manufacturing use, use the model 2
calculation formula; and for non-manufacturing use, use the model 3 calculation formula.
With these measurements, 153 companies were found to have used model 1 calculations; for
model 2, 75 companies; and for model 3, 78 companies. Point 1 is given if the value is above
2.99, and if it is below the value of 2.99, then point O is given.

The findings of this study are in line with previous studies by Nugroho et al. (2018) that
financial distress has a negative effect on going concern audit opinion. These findings are
supported by Listantri & Mudjiyanti (2016) with the same results. Thus, agree with the third
hypothesis (H3).

The Effect of Audit Quality on Going Concern Audit Opinion

In the table, the test results use models 2 and 3 to show that audit quality has no effect
on the audit opinion. Meanwhile, in Model 1, it can be seen that audit quality has an effect on
going concern audit opinion. From these results, high-quality auditors apply more rigorous
audit procedures, perform more in-depth analysis, and carefully consider potential violations
or errors in the client's financial statements. This allows them to find and disclose violations
or non-conformities with accounting standards that may occur in the client's accounting
scheme. Audit quality looks at the auditors used, whether they come from KAP BigFour or
not. In this study, 1 point is given if the company uses KAP BigFour and 0 points are given if
the company does not use KAP BigFour. These measurements found 25 companies that use
KAP BigFour and 128 companies that do not use KAP BigFour.

The findings of this study are in line with previous studies by Sari and Triyani (2018),
which found that audit quality has a negative effect on audit opinion. This finding is
supported by Nadzif & Durya (2022), with the same results. Thus, disagree with the fourth
hypothesis (H4).

CONCLUSION

From the analysis that has been carried out, it can be concluded that variables such as
company size, audit tenure, financial distress, and audit quality have no impact or influence
on going concern audit opinion.

This study has a number of limitations, namely the challenge of identifying relevant
theories for research variables, the data tabulation process, in which sometimes the data is
incomplete, and limitations on the company sample, which is limited to companies listed on
the Indonesia Stock Exchange (IDX) in the 2019-2021time span. The focus of this study is
on the independent variables, namely company size, audit tenure, financial distress, and audit
quality, and the dependent variable is going to concern audit opinion.

Suggestions for future researchers include increasing the number of theoretical sources
so that the information obtained becomes more valid, looking for more complete data
sources, and observation periods that might be even longer, such as 2015, so as to get better
results. As suggestions for further research, researchers can enrich or increase research
variables such as audit committees, company growth, and audit lag.
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